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MEMCRANDUM OF UNDERSTANDING

This Memorandum of Understanding (hereinafter called as the '‘MOU') is entered into on
this the 25th  day ol — AUGUST - Two Thousand twenty one ( 25/8/2021 ), by and
between SRI KRISHNA INSTITUTE OF TECHNOLOGY located at #29 Hesaraghatta
Main Road, Chimney Hills, Chikkabanavara Post, Bangaiore- 560090, the First Party
represented herein by its PRINCIPAL (hereinafter referred as ‘First Party’, the institution
which expression, unless excluded by or repugnant to the subject or contextshall include
its successors — in-office, administrators and assigns).
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129, Hesaraghatta Main Road, Chimney Hills, Chikkabanavara 1

MEMORANDUM OF UNDERSVANDING

(VO

BICTWIEEN

SREKRISHNA INSTITUTE OF TECHNOLOGY

oSt
Bangalore - 550090

And

M/S SYSTEMS - <ie
No 130, Shed no 06, Kempaiah garden
4" phase Peenya industrial area
Bangalore - 560058

FOR

SKILL DEVELOPMENT, OUTCOME BASED TRAININGS,

INTERNSHIP, PLACEMENT, R&D SERVICES AND

RELATED SERVICES
or SYSTEMS

el Aiporised Signatory
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A ST M . L Y JUNE M SO83GI1Z1 Y bocited ol M 130, Shed no
LUt anle setlen G pdasae Fecnya mdistil oo Bangalore  SG0058 e Secomd
Proots o vopresonitenl Despesite b ahs SANVALAN e, (heterattes telered oo
Secong Panly’ cosny which EXpiennacn, e less excluded by o repagnant to fhe
sttt on comtost sl s s s in altice, adninestiator, and assigns)

(Tt Doty ana Second ity e Dt ties qomtly selemed to an Dol and
idivadually as ane) o

WHEREAS:
N) Fast Paty is 2 Higher T ducational Institution named
SRIKRISHNA INSTITUTE OF TECHNOLOGY
13) Fust Pady & Second Party boleve that collaboration and co operation botween

lremselves will promote more effective use ol each ol ther esources, and provide

cacn of them with enhanced opportunities

() The Parlies utent o coopaiate and focus thei efforts on cooperation within area
of Skill Based Tramirg, Internship, Education and Research

I Botly Paties, hemg legal eoliics m themselves dosie 1o sign s MOLUL fon
~evaneing then mutaal interosts,
I} M/S SYSTEMS . ihe Second  Party s engaged i Busines:

Manulactuiing, Sl Development, | gacalion and RE&ED) Services i the fields of

mining fools, I quipments and related field

I Give related micimation, its bianches, and dimensional titormation aboul the

mdistry cotcemncd vath whom the MU s SWOILN

NOW THEREFORE, IN CONSIDERATION OF THE MUTUAL PROMISES SET FORTH
IN THIS MOU, THE PARTIES HERE TO AGREE AS FOLLOWS:
CLAUSE 1
CO-OPERATION

11 Both Parfies are united by common interests and objeclives, and they shall
establish channels of communication and co-operation thal will plomote and
advance then respeclive operations within the Institution and ils related wings. The
Parties shall keep mach other informed of potential opportunities and shall share all
information that may be ielevanl o secure additional opportunities for one
another.

12 rirst Paity and Second Paity co-operation will facilitate effective utilization of the
intellectual capabilities of lhe faculty of First Parny providing significant inputs to
them in developing suitable teaching / training systems, keeping in mind the needs
of the inductry, the Seconc Party.

Thc acneral terms of cc-operation shall be governed by this MOU. The Parties
shall cooperate with each other and shall, as promptly as is reasonably practical,
enter into all relevant agreemems, deeds and documents (the 'Definitive
Pocuments’) as may be requirec to give effcel to the actions contemplated in

terms of this MOU. The term of Definitive Documents shall be muiu%{}!&ﬁ!&ﬁTEMS

between the Parties. Aiung with the Definitive Documents, this MOW .
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tepresent the entire anderslanding as o0 the subject matter hoereol and  shall
stpersede any poce anderstandmg botween the ahes on (b subject matter

hesreol

CLAUSE 2
SCOPL OF THE MOU

2 Phe budding graduiates from the mstiations could play o key tole i technological
wp gradation, mnovaiion and compeitivencss of an sty Both parlics beliowve
that close co opembion hetween the two would e of miagor henett to the studen

comnimity to enhance their skills and knowledge

A Curriculum Design: Second arty will give valiable mpots o the Last Doy
teachimg £ biaining methodology and sutably costomize the curiculum o thal e

students it info the industial scenano meaninglully

23 Industriai Training & Visits: Industry and Institution mieraction will give an insight
in 1o the Iatest developments £ requinements of the indushics, the Sccond Parly o
petmit the | aculty and Students of the | st Party to visit ils group companics and
also mvolve in Industiial Training Programs for the I s Paity. The industrial
training and exposuie provided to students and facully through this association will
build confidence and prepme the students 1o hive 3 smooth fransition from
acadenic to working career The Second Paty will provide its | abe / Warkshops /
Industiial Sdes {or the hards on ttamimg of the leamers eotolled with the 1 s
Party

2.4 Rescarch and Development: Both Partios have agreed to canty out the jom!
research asivities in the ficlds of mining tools, | quipments and related field

2 Skill Develepment Pregrams: Second Paity fo train the students of | irs Pary on
the emerging teehnologies m order 1o bridge the skill gap and make them induostry

ready

2.6 Guest Lectures: Second Parly 1o extend the necessary supporl to deliver guest
lecturers o the students of the | st Party on the technology trends and in house

requirements

257 Faculty Development Programs: Second Party 1o train the I aculties of irst
Party for imparting raning as per the industrial requirement considering the
National Occupational Standards in concerned seclor, if available.

2.8 Placement of Trained Students: Second Party will actively engage to help the
delivery of the fraining and placement of students of the First Party into
internships/jobs; and will facilitate placements for the students. The Second Party
will itself absorb some of the trained students.

29 Both Parties to obtain all internal approvals, consents, permissions, and licenses
of whatsoever nature required for offering the Programmes on the terms specified
herein

210 There is no financial commitment on the part of the SRI KRISHNA INSTITUTE OF
TECHNOLOGY, the First Party to take up any programme mentioned in the MOU.
If there 1s any financiai consideration. it will be dealt separately.
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CLAUSE 3
INTELLE CTUAL PROPLIZTY

Nathing centouned my e MO sl by express grant, mplication, | sloppel o
Cllenvese, crende m ethe: oy ey vight, titleimterest o heonse oo 1o thie
mtellestusl propedy Goelading but not amided 1o Know how, mventions, patents,,

cepy tghte dand desng) of the olh Ity

CLAUSE 4
VALIDITY

Fhiss Agrcement will be vald until it is expressly teimmaled by aither Pty on
mutually dgreed tems, duning which period M/S SYSTEMS . the
wecond Parly. as the case may be, will take effective steps for maplementation of
this MOU. Any act on the patl ol the Second Paty alter teimination of (his
Agyicement by wiry of communication, conespondence elc , shall not be constued

asan exiension of this MGU

Both Parties may termimate this MOL upon 30 calendar days' notice in wiiting In
ther event of Taimmation, both patties have (o discharge then obligations
CLAUSE 5
RELATIONSHIP BETWEEN THE PARTIES

s expessly aqreed thol First Party aind Second Party e acting under 1his
MU Gs ndenendent contractors and the relationship established under this MOL
saall not be conslived as o parnershin. Neither Pady s authonzed 1o use the
other Paity’s name in any way, fo make any iepieseatalions or create any
chlgation e liabiity, expressed ol impliad, on behalf of the other Party, without the
oo witliin conseat of the oiher Party. Neither Party shall have, nor 1epresent
dscll as having, any authorly undes the terms of this MOU (o mako agreements of
any kand mhe name of o binding Upon the other Party. to pledge the othe Party's

credit, on lo extend credit on behali of the other Parly

st Party Second Paily

Any divergence or difference denved from the interpretation or application of the
MOU shall be resolved by arbitration, between the parties as per the Arbilration
Act 189€. The place of the arbitration shall be at Districl Head Quarters of the First
Parly This undertaking is 10 be construed in accordance with Indian Law with
exclusive jurisdiction in the Courls of Bangalore.
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AGREED:

ol | o
PRINCIPAL
SEFKRISHNA INSTITUTE OF TECHNO! OGY
#28, Hesiaghatta Mam Road, Chimney Hills,

Mr.JAYARAM
M/S SYSTLML o
No 130, Shed no 06 K empaiah
sarden 4" phase PPeenya industrial
500058

Chiklkabanavaia Pest Bangalore 560090
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T Raiegree ety Wi el
SRTKRISHNA
TECHNOLOGY
neiese - 2 fesaraelhinta NMain
Roxd, Chimney Hills,
Chikkabanavara Fost, Bangalore-
560090
Contact Datails
F-mails = skitpimeii@amail com

Web : - skit.org.in

Viitness 1-

NS OF

080-25721477/28322221
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A1/S SYSTEMS

(\umu:;:. - No 130, Shed no

(1,'l\t'n'|):u:|h carden
4" phase Peenya industrial zuea
Bangalore - 560058

Contact Details : 8884488208
E-mails © -info@ syslemsindia net

Web . - Systemsindia. net
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